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Lot

19
Auction

22nd September 2022

Rent 
£57,621 per Annum Exclusive

Status

Available

Sector

High Street Retail
Auction Venue

Live Streamed Auction

Prominent Freehold Mixed-Use Investment

Restaurant let to Uxbridge Delights Limited (t/a 12th Street Burgers and
Dynamite Wings)

New 15 year lease from May 2022 (subject to options)

Newly opened restaurant with significant tenant expenditure

Upper parts let to Stef & Phillips Limited until November 2025 - a leading
provider of accommodation services across the UK

Prominent corner position on pedestrianised High Street

Close to The Royals Shopping Centre and Southend Railway Station with
other nearby retailers including Marks and Spencer, H&M, Primark,
Specsavers, JD Wetherspoon and Superdrug.

Miles 20 miles south-east of Chelmsford, 41 miles south-west of
Colchester, 43 miles east of London

Roads A13, A127, A1160

Rail Southend Central Station (54 minutes to London Fenchurch
Street)

Air London Southend Airport

Location

Situation

The property is situated in a prominent corner location on the western side of the
pedestrianised Southend High Street at its junction with Clifftown Road.
Southend Railway Station, the seafront and The Royals Shopping Centre are all
a short walk away with other nearby retailers including Marks and Spencer, H&M,
Primark, Specsavers, JD Wetherspoon and Superdrug.

Tenure

Freehold.

EPC

See legal pack

Property Information

Description

The property comprises a newly fitted restaurant/takeaway arranged on the
ground and basement floors & a fully licensed and fully let HMO arranged on the
first and second floors comprising 5 bedrooms and 1 fully equipped kitchen.

VAT

VAT is applicable to this lot.

Note

Please note the buyer will pay 1% excluding VAT of the purchase price towards
the Vendor's costs in addition to the cost of the searches. Please see Special
Conditions of Sale.

Completion Period

6 week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent Review

Ground
Basement

Retail/Ancillary
Ancillary

87.43
71.00

(941)
(764)

UXBRIDGE DELIGHTS LIMITED (t/a 12th Street and Dynamite Wings) (1) 15 years from 20/05/2022 (2) £35,000 19/05/2027 and 19/05/2032

First
Second

Residential
Residential

84.85
66.07

(913)
(711)

STEF & PHILIPS LIMITED (3) 10 years from 05/11/2015 £30,621  

Total  309.35 (3,329)   £65,621  

(1) The shop trades as chicken chain Dynamite Wings & American-style burger restaurant, 12th Street Burgers. This is the chain's sixth branch within 18 months of bringing 12th Street Burgers and Shakes to the UK. This branch is operated by franchisees
and opened on 15th August, 2022.
(2) The lease is subject to a tenant only option to determine on 19/05/2027 and 19/05/2032. The tenant has been granted a 50% reduction in rent for the first year of the lease, however an allowance will be made by the seller on completion of the sale until
the expiry of the concessionary rental period. The seller also holds a deposit of £21,000 from the tenant.
(3) www.stefphilips.com - Founded in 2006, Stef & Philips are an independent property management services company and a leading provider of accommodation services. They are specialists in providing accommodation to local authorities, housing
associations and charitable organisations and to date have built 2,780 units and delivered homes to more than 7,500 tenants.
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Acuitus

David Margolis
+44 (0)20 7034 4862
+44 (0)7930 484 440
david.margolis@acuitus.co.uk

Edward Martin
+44 (0)20 7034 4854
+44 (0)7478 673 535
edward.martin@acuitus.co.uk

Seller's Solicitors

Richard Pearlman LLP
Patman House, 23 - 27 Electric Parade George Lane South Woodfrod
London
E18 2LS

Richard Pearlman
+44 (0)20 7739 6100
rkp@rpandco.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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