Lot 10, 35 Victoria Street, Paignton,

For sale by Auction on 16th February 2023 (unless sold or withdrawn prior)

EMERKURSLOTS . TECIHIHUD recaithiccing - accessories
' =

il ¥ "Holland - Barrett
. d e I = ] e ——
a1 - Ll I”{l Y S, ——une L7 | N E i 3
by RSl | R e | R R
R = (el l n
| ll J'Fl"- i ; : I s
= : _oNEs BB e ‘i [
. = : g e

Freehold Retail and Residential Investment with Further Development Potential

Page 1 of 9



Lot 10, 35 Victoria Street, Paignton, <
Devon TQ4 5DD e

For sale by Auction on 16th February 2023 (unless sold or withdrawn prior)
Property Information

Freehold Retail and Residential Investment with Further Location Description
Development Potential

Miles 4 miles south of Torquay, 24 miles south of Exeter The property comprises a shop arranged on the ground and part first/part second
e Shop let to discount retailer with two separately accessed flats above let Roads A380, A385, A3022 floors (rear) with two separately accessed flats arranged on the part first and part
onAST's second floors (front).
i Paignton Railway Station
e Shop lease expires December 2023 Rall 9 Y
* Potential to convert rear upper floors to create further Residential Air Exeter International Airport VAT
accommodation (subject to lease and consents)
e Approximately 4,452 sq ft . )
. . o . B Situation VAT is applicable to this lot
¢ Prime trading location with neighbouring occupiers including Boots the IS applicable to this lot.

Chemist, Holland & Barrett, Tesco Express, Greggs, Costa Coffee,

SRRl e L Paignton is an attractive and popular coastal town that benefits from significant

additional seasonal visitors. The property is prominently located on the north side
Lot Auction of the pedestrianised Victoria Street, 150 metres from Paignton Railway Station.
10 16th February 2023 Neighbouring occupiers include Boots the Qhemist, HoIIanq & Barrett, Tesco
Express, Greggs, Costa Coffee, Sports Direct and WHSmith.

Completion Period

Six Week Completion

Rent
£44,400 per Annum Tenure
(1)
Freehold.
Sector Status
High Street Retail/Residential Available EPC
Auction Venue Band D

Live Streamed Auction

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Devon TQ4 5DD acuitus
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term
Approx sq m Approx sq ft

Ground Retail 154.09 (1,659) | FLASHRETAIL LIMITED (t/a Tech Hub) 1 year lease expiring 19/12/2023 (2) £27,000 (1)
First (rear) Ancillary 58.48 (629)

Second (rear) Ancillary 64.06 (690)

First (front) 2 Rooms, Kitchen and bathroom 48.40 (521) | ANINDIVIDUAL 12 months AST from 20/12/2022 at £600 pcm £7,200
Second (front) 3 Rooms, Kitchen, living and bathroom 90.02 (969) | ANINDIVIDUAL 12 months AST from 15/01/2023 at £850 pcm £10,200
Total 413.56 (4,452) £44,400

(1) Rent inclusive of insurance and any service charge - please see lease
(2) The lease is drawn outside the Security of Tenure provisions of the Landlord & Tenant Act 1954
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Contacts

Acuitus Seller's Solicitors

David Margolis BBS Law

+44 (0)20 7034 4862 9th Floor, City Tower,, 40 Basinghall St
+44 (0)7930 484 440 London

david.margolis@acuitus.co.uk EC2V 5DE

Henry John Avi Barr

+44 (0)20 7034 4860 0204 505 8080

+44 (0)7876 884 320 abarr@bbslaw.co.uk

henry.john@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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