Lot 23, 59-61 Cardiff Road, Caerphilly,

For sale by Auction on 16th February 2023 (unless sold or withdrawn prior)

= | 5 | .

Freehold Town Centre Investment with 41 Year Lease to WM Morrison Supermarkets Limited

Page 1 of 8



Lot 23, 59-61 Cardiff Road, Caerphilly, 1
Mid Glamorgan CF83 1FP acuitus

For sale by Auction on 16th February 2023 (unless sold or withdrawn prior)

Property Information

Freehold Town Centre Investment with 41 Year Lease to WM Location Description
Morrison Supermarkets Limited

Miles 7 miles north of Cardiff The property comprises a double shop unit with retail accommodation on the
o Letto WM Morrison Supermarkets Limited until 2064 (no breaks) and 11 miles west of Newport ground floor and first floor ancillary accommodation.
sublet to Specsavers Roads B4600, B4263, A468
e 41 Years unexpired . .
Rail Caerphilly Rail VAT

Prominent town centre location

(direct services to Cardiff Central in 19 mins)

Neighbouring occupiers include New Look, JD Wetherspoon, Greggs,

Subway and HSBC Air Cardiff Intemnational Airport VAT is not applicable to this lot.
e VAT free investment
) Situation Completion Period

Lot Auction
23 16th February 2023

Caerphilly is a busy commuter town providing excellent access to both Cardiff Six Week Completion

and Newport. The property is prominently situated on the west side of Cardiff
Rent Status Road, Caerphilly's primary retailing thoroughfare, approximately 200 metres north
£43,150 per Annum Exclusive Available of Caerphilly Railway Station. Neighbouring occupiers include New Look, JD

Wetherspoon, Greggs, Subway and HSBC.

Sector Auction Venue
High Street Retail Live Streamed Auction Tenure
Freehold.
DISCLAIMER

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

www.acuitus.co.uk
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas | Tenant Term Rentp.ax. | Rent Review
Approxsgm | Approx sq ft

Ground | Retail/Ancillary 165.97 (1,786) | WM MORRISONS SUPERMARKETS LIMITED (CRN358949) (1)(2) 99 years from 24/06/1965 until 2064 on a full repairing and insuring lease £43,150 | 24/06/2028 and 24/06/2049 (3
First Ancillary 169.01 (1,819)
Total 334.98 (3,605) £43,150

(1) WM Morrisons Supermarkets Limited has been re-registered at Companies House to WM Morrisons Limited as at 17/11/2021. For the nine months ending 31/10/2021, WM Morrisons Supermarkets Limited reported a turnover of £13,483,000,000 and
a net worth of £4,184,000,000 (Source: NorthRow 19/01/2023)

(2) The property has been sublet to Specsavers Optical Superstores Limited on a 10 year lease from 18/03/2016. For the year ending 28/08/2022, Specsavers Optical Superstores Limited reported a turnover of £3,354,820,000, a pre-tax profit of
£445,957,000 and shareholders funds of £276,928,000 (Source: NorthRow 17/01/2023).

(3) As to the lease to WM Morrison Supermarkets Limited the rent is reviewed every 21 years on an upward only basis to full rental value.

Freehold Town Centre Investment with 41 Year Lease to WM Morrison Supermarkets Limited www.acuitus.co.uk
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Contacts

Acuitus

Jon Skerry

+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Edward Martin
+44 (0)20 7034 4854

Seller's Solicitors

Ashtons Legal

Trafalgar House Meridian Way,
Norwich

Norfolk

NR7 OTA

Greg McCurday

+44 (0)7478 673 535 01603 703070
edward.martin@acuitus.co.uk Greg.McCurday@ashtonslegal.co.uk
Ismail Bell

ismail.bell@ashtonslegal.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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