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Property Information

City Centre Retail and Residential Development Opportunity

City Centre location in Glasgow's Prime Retail Area

Ground Floor Retail Unit with Class 3 Use and 7 Upper Floors with
Planning Consent for 21 x 1 Bedroom Flats

Prominent Corner Site with Return Frontage

Currently Scaffolded providing Large Scale Advertising Hoarding

Opposite to the St. Enoch Shopping Centre
B-Listed Building

Neighbouring occupiers include Primark, Sainsbury Local, Caffe Nero,
Argyle Street Station and St. Enoch Centre

Lot Auction
27 16th February 2023
Vacant Possession Status
Available
Sector
Development Auction Venue

Live Streamed Auction

DISCLAIMER

Location

Miles 47 miles west of Edinburgh

Roads M8, M77, M74

Rail Argyle Street Station, Glasgow Central Station, Glasgow
Queens Street Station

Air Glasgow International Airport (9 miles west)

Situation

Glasgow is the largest city in Scotland with a population of 1.2 million. Argyle
Street is located in Glasgow city centre linking Tollcross in the east and the M8
Motorway to the west. Argyle Street is a mixed commercial area with retail, leisure
and office uses. The property is located on the pedestrianised element of the
street between Buchanan Street and Stockwell Street. Neighbouring occupiers
include Primark, Sainsbury's Local, Caffe Nero and TK Maxx. Argyle Street
Station is located opposite the property. This ScotRail station serves the North
Clyde Lines linking the north and south of the city. Glasgow Central Station is
some 500 yards (460 metres) to the west directly accessed via Argyle Street.

Tenure

Heritable. Scottish Equivalent of English Freehold

\
acuitus

Real Estate Auctioneering & Investment

Description

The property is a very prominent and attractive 8 storey red sandstone building at
the junction of Argyle Street and Miller Street and benefits from B listing status
(www.historicenvironment.scot).

It provides a mixed use development opportunity occupying a corner site of
approximately (0.05 acres). The upper floors are accessed at the rear of the
property via 2 Miller Street which forms part of the property.

The external scaffolding was erected in 2018 for stone inspection purposes and
for the refurbishment work to the property. The scaffolding is now used as a large
scale advertising hoarding with return frontage onto Argyle Street and Miller Street
which has previously produced income for the vendor. Further information can be
found in the Legal Pack

VAT
VAT is applicable to this lot.
Planning

Full detailed planning consent has been obtained for 21 one bed flats on floors 1-
8 - please see Glasgow City Council Planning:
https://mww.glasgow.gov.uk/onlineplanning for further information.

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term Rent p.a.x. Rent Review
Approxsg m Approx sq ft

Basement Storage (Retail) 104.35sqm 1,123 sq ft | VACANT POSSESSION
Ground Floor Retail Sales 137.77 sqm 1,483 sq ft
First - Seventh Floors Former Office 975.47 sqm (1) 10,500 sq ft(1)
TOTAL 1,217.59 sqm 13,106 sq ft
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Contacts

Acuitus Seller's Solicitors
Mhairi Archibald Hannay Fraser & Co
+44 (0)7718 899 341 95 Douglas Street
Mhairi.archibald@acuitus.co.uk Glasgow

Lanarkshire

G2 4EU
Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594 Calum Fraser
jon.skerry@acuitus.co.uk 0141 221 1381

calum@hannayfraser.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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