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Property Information

Freehold Retail Parade and Residential Ground Rent Location Description
Investment
Miles 3 miles north east of Epsom, 6 miles west of Croydon, 12 miles The majority of the property comprises a substantial retail parade trading as a
e Parade Comprising Convenience Store, Coffee House and south-west of Central London Sainsbury's Local, Costa Coffee and Samsara cocktail bar & restaurant on the
Bar/Restaurant together with Residential Ground Rents Roads A232, A217, A24. A3 ground floor together with 14 flats on the first and second floors, accessed via
. ) , . both High Street and to the rear via Park Road. The property benefits from onsite
Convenience Store Let to Sainsbury's Until 2031 (No Breaks : ; ; i i ;
‘ L ) ( ) Rail Cheam RE"" (regula.r services to London Victoria in 39 minutes), car parking to the rear arranged over ground and underground levels with parking
e Coffee House Let to Costa Coffee Until 2031 (No Breaks) Sutton Railway Station for approximately 33 vehicles. The residential accommodation together with
e Approximate Commercial Floor Area of 855.72 sq m (9,209 sq ft) Air London Heathrow Airport some of the car parking spaces have been sold off on long leases.
o Site Area of Approx. 0.21 Ha (0.51 Acres) \L/illtage Court, the neighbouring property is being offered for sale separately as
ot9.
o Affluent London Commuter Town
¢ Prominent and Busy Town Centre Location Situation
e VAT Free Investment VAT
¢ Nearby Occupiers Include Little Waitrose, Boots Pharmacy, Caffe Nero Cheam is an affluent London commuter town located 6 miles west of Croydon, 3
and Pizza Express miles north east of Epsom and 12 miles south west of Central London. The

property is prominently located on High Street (A232), a busy arterial route VAT is not applicable to this lot.

. roviding direct access to Croydon at its junction with Park Road.
Lot Auction P 9 Y J

8 30th March 2023 The property is situated in a prominent position in the town centre close to Cheam Note

Railway Station. Nearby occupiers include Little Waitrose, Boots Pharmacy,

Caffe Nero, Pizza Express as well as a bustling mix of other national and local _ o ) )
Rent Status retailers and cafes. This property is being marketed for sale on behalf of Joint LPA Receivers and

therefore no warranties, representations or guarantees are given or will be given in

£160,900 per Annum Exclusive Available ‘ e )
respect of the information in this brochure or any matter relating to the property,
Tenure including VAT. Any information provided is provided without liability for any
Sector clonlvente rellan(-:e placed on it and the Receivers gre acting without personal Ilablllt}/. Th‘e
. . . . Receivers are not bound to accept the highest or any offer. As to the residential
High Street Retail Live Streamed Auction Freehold flats, the tenants have been served notice pursuant to Section 5B of the Landlord
reenoid. and Tenant Act 1987. The notices were served on the 22/11/2022, the tenants
) . had until the 21/01/2023 to respond to the notices. As no tenants had responded
On Behalf of Joint LPA Receivers EPC to the notices by the 21/03/2023, the tenants are not able to exercise the right of

pre-emption on this sale.

The EPC's will be available to view online in the Solicitors legal pack. Completion Period

Six week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Address Floor Use Floor Areas Floor Areas Tenant Term Rent Review
Approx sq m Approx sq ft
15 High Street Ground Retail 110.65 (1,191) | P2M COFFEE LIMITED 10 years from 08/11/2021 £27,500 08/11/2026
t/a Costa
(1)
17-19 High Street Ground Retail 363.00 (3,907) | SAINSBURY SUPERMARKETS 10 years from 13/06/2021 £82,500 13/06/2026
Basement Ancillary 181.23 (1,950) | LIMITED

t/a Sainsbury's Local

@)

23-25 High Street Ground Restaurant 200.84 (2,161) | ELMSTONE LIFESTYLE 25 years from 24/06/1999 £49,500
LIMITED (on assignment)
t/a Samsara Bar and Restaurant

@)

15-25 High Street First 14 Flats - - | INDIVIDUALS 150 years from various dates £1,400
Second

Total Approximate 855.72 (9,209) £160,900

Commercial Floor Area (4)

(1) Established in 2006, P2M Coffee Ltd is a Costa Franchise Partner. Trading from 12 stores situated within North & South London, Surrey and Sutton bring the Nation's Favourite Coffee Shop to their local communities (www.p2mcoffee.com). Costa is
an international coffee house chain established in 1971 operating from almost 4,000 locations (www.costa.co.uk).

(2) For the year ending 05/03/2022 Sainsbury's Supermarket Limited reported a Turnover of £25,238,000,000, a Pre-Tax Profit of £244,000,000 and a Net Worth of £5,107,000,000. (NorthRow 22/02/2023).

(3) Samsara cocktail bar and restaurant is a high end culinary establishment founded in 2008. (www.samsararestaurant.co.uk).

(4) The floor areas stated above are those published by the Valuation Office Agency (www.voa.gov.uk).
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Contacts

Acuitus Seller's Solicitors
Jon Skerry Pinsent Masons LLP
+44 (0)20 7034 4863 55 Colmore Row
+44 (0)7736 300 594 Birmingham
jon.skerry@acuitus.co.uk West Midlands
B3 2FG
Alexander Auterac
+44 (0)20 7034 4859 Elizabeth Ward
+44 (0)7713 135 034 0121623 8693
alexander.auterac@acuitus.co.uk Elizabeth.\WWard@pinsentmasons.com

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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