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Lot

20
Auction

30th March 2023

Rent 
£90,000 per Annum Exclusive

Status

Available

Sector

Office
Auction Venue

Live Streamed Auction

Freehold Office Opportunity neighbouring a Major Development
Site

Substantial Two Storey Office Building

Approximate Floor Area 857.00 sq m (9,223 sq ft)

Site Area of 0.4 Ha (1 Acre) with a low site cover of 11%

Adjacent to a Major 118 home Residential Development

Jan 2022 break option not exercised

Nearby occupiers include Sainsbury's, Lidl, Sunderland PDSA Hospital,
KJ Tyres and a Volvo dealership

Miles 13 miles north-east of Durham 14 miles south-east of Newcastle

Roads A1231, A19, A690, A1018, A1(M)

Rail Sunderland Railway Station

Air Newcastle International Airport

Location

Situation

The property is located in an established light industrial area surrounded by low
density residential homes just 1.5 miles north west of Sunderland City Centre.
The property is prominently situated on Riverbank Road, immediately adjacent to
a major residential development of 118 2, 3, 4 and 5 bedroom homes from
housebuilder Avant Homes. Nearby occupiers include Sainsbury's, Lidl,
Sunderland PDSA Hospital, KJ Tyres and a Volvo dealership.

Tenure

Freehold.

Property Information

Description

The property comprises a two storey office building in a L-shape configuration.
The property benefits from a site area of approximately 0.40 Ha (1 Acre) allowing
for approximately 60 car parking spaces and providing a low site cover of 11%.

VAT

VAT is applicable to this lot.

Completion Period

Six week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x.

Ground
First

Office
Office

422.70
434.30

(4,549)
(4,674)

KINGSWAY CLAIMS LIMITED(1) 10 years from 01/07/2015 £90,000

Total Approximate 
Floor Area

 857.00 (9,223)
(2)

  £90,000

(1) Kingsway Insurance is a family run insurance services business established in 1959 and offer bespoke commercial and personal insurance services (www.kingswayinsurance.co.uk).
(2) The floor areas stated above are those published by the Valuation Office Agency (www.voa.gov.uk).
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Acuitus

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

21 Easton Street
High Wycombe
Buckinghamshire
HP11 1NT

Aileen Houghton
01494 442 315
aileen.houghton@allanjanes.com

Associate Auctioneers

Hindley Lawrence
Bolinn Court, 47 Mill Lane
Lymm
Cheshire
WA13 9SX

Tony Hindley
0344 88 000 34
07793500352
tony@hindleylawrence.co.uk

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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