Lot 12, Travelodge, A1/19 roundabout, Fisher Lane, Seaton Burn, Newcastle Upon Tyne, K

For sale by Auction on 18th May 2023 (unless sold or withdrawn prior) aCUItUS

Freehold Hotel Investment

Page 1 of 13



Lot 12, Travelodge, A1/19 roundabout, Fisher Lane, Seaton Burn, Newcastle Upon Tyne, X

Tyne and Wear NE13 6BP acuitus

For sale by Auction on 18th May 2023 (unless sold or withdrawn prior)

Property Information

Freehold Hotel Investment Location Description

e Letto Travelodge Hotels Limited until 2029 with a Landlord Option to Miles 7 miles north of Newcastle City Centre The property comprises a modern 2 storey, 40 bedroom hotel and a separate
Renew the Lease for until approximately 2039 (2) Roads A19M, M1 (Junction 80) restau-rant building with Greggs anq Burger King restaurants (3). The prc?perty‘

« Tenant Option to Renew the Lease for a further 25 years (2) . ) ) ] benefits from a site area of approximately 1.60 Acres (0.65 Hectares) with a site

« Includes a 40 bedroom Travelodge Hotel, and a Restaurant Buiding Rail Cramlington Train Station E:r(;ver?ge‘ of approximately13% and with car parking for approximately 75 cars.
sublet t/a Greggs and a Burger King (3) Air Newcastle International Airport e site is accessed from the A1068 and the Old Great North Road.

e Approximately 75 Car Parking Spaces Neighbouring occupiers include an Esso petrol filling station and a Holiday Inn

« 5 yearly Rent Reviews linked to the Retail Price Index (RPI) Situation hotel. The tenant has sublet the Restaurant building.

¢ Prominently situated on the Services at A1/A19 Junction

¢ Approximate site area of 0.65 Hectares (1.6 Acres) VAT

The property is situated within the Seat Burns motorway services in an prominent
position to the north of the busy Seaton Burn Roundabout at its junction with the

Approximate Site Coverage of 13%

) A1 Motorway and A19. VAT is applicable to this lot.
Lot Auction
12 18th May 2023
Tenure Completion Period
Rent Status
£173,390 per Annum Exclusive Available Freehold. Six week completion
Sector Auction Venue
Leisure Live Streamed Auction
DISCLAIMER

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas | FloorAreas | Tenant Term Rent Review
sqm sq ft
Ground Hotel 653.95 (7,039) | TRAVELODGE HOTELS 25 years from 27/08/2004 until 27/08/2029 with a Landlord option to renew the lease until £173,390 27/08/2025
First Hotel 653.95 (7,039) | LIMITED (CRN: 00769170) approximately 2039 and tenant option to renew the lease until 2054 (2) 5 yearly rent review increases in
Ground Restaurant 209.42 (2,254) line with the Retail Price Index
Building (3)
Total Approximate 1,517.32 (16,332) £173,390

Floor Area

(1) Travelodge Hotels Limited (CRN: 00769170) is the UK’s largest independent hotel brand. With more than 590 hotels and 40,000 guest bedrooms across the UK, Ireland and Spain (Source: www.travelodge.co.uk 18/04/2023).

(2) The Landlord has an option to compel the tenant to renew the lease for approximately 10 years pursuant to the Formula stated in the lease and a tenant an option to renew the lease for 25 years until 2054. Bidders are referred to the Formula and
terms stated in the lease and must be take independent legal advice in regard to the options before registering to bid for the property.

(3)The tenant has sublet the restaurant building that trades as Greggs and Burger King.
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Contacts

Acuitus Seller's Solicitors
John Mehtab Brabners Lip

+44 (0)20 7034 4855 100 Barbirolli Square

+44 (0)7899 060 519 Manchester
john.mehtab@acuitus.co.uk M2 3BD

Edward Martin Tom Wright

+44 (0)20 7034 4854 0161 836 8820

+44 (0)7478 673 535 tom.wright@brabners.com

edward.martin@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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