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Lot

36
Auction

18th May 2023

Rent 
£184,452 per Annum Exclusive

Status

Available

Sector

Office
Auction Venue

Live Streamed Auction

Substantial Freehold Office and Retail Investment

Fully Let to Tenants including Regus, Scope, Newcross Healthcare
Solutions and Headrow Property Management

Prominent and Substantial Office building with three ground floor retail
units

Approximately 2,738.10 sq m (29,472 sq ft)

Residential Redevelopment Potential (subject to consents)

City Centre Location near Princes Quay Shopping Centre, Prospect
Shopping Centre and 400m from Hull Railway Station

Neighbouring occupiers include The BBC, Grosvenor Casino, Costa
Coffee, McDonald's and Tesco

Miles 38 miles south-east of York, 58 miles east of Leeds

Roads A63, A165

Rail Hull Railway Station

Air Doncaster/Sheffield Robin Hood Airport

Location

Situation

The property is situated in a prominent position in Hull City Centre at the junction
of Savile Street, George Street and Dock Street some 400 metres east of Hull
Railway Station. The immediate area is mixed use, predominantly office and retail
with leisure and residential uses. The property benefits from being just a short
walk away from the Princes Quay Shopping Centre and the Prospect Shopping
Centre with other neighbouring occupiers including The BBC, Grosvenor Casino,
Costa Coffee, McDonald's and Tesco.

Tenure

Freehold.

Property Information

Description

The property comprises a substantial five storey building extending to
approximately 2,738sq m (29,472 sq ft ) with three retail units on the ground floor
and offices on the four upper floors. The offices benefit from excellent natural
light, central heating, perimeter trunking and 2x10 person passenger lifts.

VAT

VAT is applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
sq m

Floor Areas
sq ft

Tenant Term Rent p.a.x. Reviews / (Reversions)

Ground (George Street) Retail 68.10 (733) CHINESE LAUNDRY (HULL) LTD (CRN: 05241224) (1) 10 years from
25/03/2011 (1)

£10,500 (24/ 03/2021) Holding
Over (1)

Ground Floor (Savile
Street)

Retail 277.90 (2,991) SCOPE (CRN: 00520866) (2) 10 years from
16/12/2013

£27,000 (15/12/2023)

Ground Floor (Dock
Street)

Retail 216.30 (2,328) ESCAPESPACE LTD (CRN: SC487991) 5 years from
25/03/2021

£15,000 (31/07/2026)

First
Second

Office 1,142.60 (12,299) HULL SAVILE STREET CENTRE LTD (CRN: 09082235) t/a Regus (4) 10 years from
16/11/2015

£56,702 plus Turnover
rent.(4)

(15/02/2026)

Third Office 579.50 (6,238) THE HUMBERSIDE, LINCOLNSHIRE AND NORTH YORKSHIRE COMMUNITY REHABILITATION
COMPANY LIMITED (CRN: 08802522)

5 years from
01/02/2022 (5)

£47,250 (31/01/2027)

4th Floor (A) Office 135.10 (1,454) NEWCROSS HEALTHCARE SOLUTIONS LTD (CRN: 03184321) (6) 2 years from
16/02/2023

£13,000 (15/02/2024)

4th Floor (B) Office 318.6 (3,429) HEADROW PROPERTY MANAGEMENT LIMITED (CRN: 08755355) 3 year from
01/06/2021

£15,000 (31/05/2024)

Total Approximate
Floor Area

 2,738.10 (29,472)   £184,452.  

(1) As to the Retail Unit on George Street, Chinese Laundry (Hull) Limited (CRN: 05241224) were incorporated in 2004 and have occupied the property since 2004. The Seller is holding a rent deposit of £2,500 is held from the tenant. Terms have been
agreed for a new 3 year lease at £10,500 per annum exclusive but not yet documented.
(2) Scope (CRN: 00520866) is a leading disability equality charity in England and Wales, with 190 shops nationwide providing volunteering opportunities for over 4,000 people (www.scope.org.uk)
(3) As to the Retail unit on Dock Street , the Seller is holding a rent deposit of £4,500 and the lease provides for a Service Charge Cap of £2000 + retail price index for 5 years.
(4) As to the 1st and 2nd floor, Regus (CRN: 09082235) is the leading global provider of flexible office solutions with 3,000 business centres across 120 countries (www.regus.com). The lease is outside of the Security of Tenure provisions of the Landlord
& Tenant Act 1954 and is subject to a service charge cap of £65,090 plus CPI. The lease is also subject to an addition Turnover rent. See lease for details.
(5) As to 3rd floor, the lease provides for a tenants option to determine the lease on 01/02/2025 and is outside the Security of Tenure provisions of the Landlord and Tenant Act 1954
(6) As to the 4th floor (A), Newcross Healthcare (CRN: 03184321) is an independent organisation that provides highly trained nurses, care assistants and support workers to help care for those in need. The company currently has 20,000 nurses and carers
across the UK. (www.newcrosshealthcare.com). The lease is excluded from the Security of Tenure provisions of the Landlord & Tenant Act 1954 and provides for the service charge to be capped at £6,196 plus rpi. 
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Acuitus

John Mehtab
+44 (0)20 7034 4855
+44 (0)7899 060 519
john.mehtab@acuitus.co.uk

Edward Martin
+44 (0)20 7034 4854
+44 (0)7478 673 535
edward.martin@acuitus.co.uk

Seller's Solicitors

JMR Solicitors
Ground floor, Adamson House, Towers Business Park, Wilmslow Road, Didsbury
Manchester
M20 2YY

Richard Longton
0161 491 3933
Richard@jmrsolicitors.co.uk

Associate Auctioneers

Sharma Williamson
Suit 55, Radley House, Richardshaw Road
Leeds
LS28 6LEA

Sonny Sharma
01274 759 955
sonny@sharmawilliamson.co.uk

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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