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Lot 37, 87 to 91 High Street, Leicester, <

Leicestershire LE1 4JB acuitus
For sale by Auction on 13th July 2023 (unless sold or withdrawn prior)

Property Information

Freehold Retail and Office Investment Location Description
e Comprises a Restaurant, Offices and a Basement Commercial Unit . Miles 45 miles north-east of Birmingham, 30 miles south of The property comprises a substantial building with restaurant accommodation on
o FesErEnlEiena Nem s VearLerss ih 2k Nottingham, 20 miles east of Coventry the ?r‘our;d fflfqor, a se:;cofhte:iged vacezjn;lcommercial unit in the basement and self
contained offices on the first & second floors.
o Restaurant subject to 5 Yearly Rent Reviews Linked to the Retail Price Roads AB, A47, ASE3, M1
'IAndex (%PI) SUbJZCt(:O a Minimum of 1% and a Maximum of 3% Per Rail Leicester Railway Station The property also benefits from a yard to the rear which allows for rear access
nnum &ompounce Air East Midland Airport and parking.
o Offices let to Safe Computing Limited (Part of Access UK Limited)
e Approximately 1,689.06 sq m (18,181 sq ft)
o Situated in major University City Centre Situation VAT

Adjacent to Major 120 Unit Highcross Shopping Centre

Neighbouring Major Occupiers include Apple, John Lewis, Timberland,
Levis and Footlocker The property is situated in the heart of Leicester City Centre on the northern side VAT is applicable to this lot.

of the busy and pedestrianised High Street and adjacent to the major 120 unit
Highcross Shopping Centre with major occupiers including Apple, John Lewis,

Lot Auction Timberland, Levis and Footlocker. Completion Period
37 13th July 2023
Tenure Six week completion
Rent
£105,000 per Annum Exclusive
rising to £115,000 in June 2026 (1) Freehold.
Sector Status EPC
High Street Retail Available

Please see the legal pack.
On Behalf of a Major Fund Auction Venue
Live Streamed Auction

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Lot 37, 87 to 91 High Street, Leicester, <

Leicestershire LE1 4JB acuitus
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term Rent p.a.x. Rent Review
Approx sq m Approx sq ft (Reversion)

Ground Restaurant 571.91 (6,156) | BULGARI HOLDINGS LIMITED (crn: 13310959) 15 years from 05/06/2023 £60,000 (1) 05/06/2028, 05/06/2033
(04/06/2038)

Basement Commercial 494.24 (5,320) | VACANT POSSESSION - - -

Ground Floor Entrance & First Floor Office 506.41 (5,451) | SAFE COMPUTING LIMITED (crn: 01202124) (2) 24/10/2011 until 02/05/2025 £30,000 (02/05/2025)

Part Second Floor Office 116.50 (1,254) | SAFE COMPUTING LIMITED (crn: 01202124) (2) 25 years from 03/05/2000 £15,000 (02/05/2025)

Second Floor South Side of Freeschool Office TBC TBC | SAFE COMPUTING LIMITED (crn: 01202124) (2) 125 years from 13/03/2000 £0 (12/03/2125)

Total Approximate Floor Area 1,689.06 (18,181) £105,000 rising to £115,000 (1)

(1) As to the ground floor restaurant unit, the initial rent reserved under the terms of the lease is £60,000 per annum exclusive. The lease provides for a 12 months rent free period and a further rent concession of 50% for the next 6 months. The seller will
pay the buyer a sum equivalent to the rent that would of been due to be paid in absence of the rent free and rent concession period. Therefore the property will produce £60,000 per annum exclusive from completion of sale. The lease also provides for a
fixed increase in rent to £65,000 per annum exclusive on 05/06/2025 and to £70,000 per annum exclusive on 05/06/2026. The lease is exclided from the Security of Tenure provisions of the Landlord and Tenant Act 1954.

(2) Safe Computing Limited (crn: 01202124), now part of Access UK Limited (crn: 02343760), is a vibrant Leicester-based software & services company. For the year ending 30th June 2022, Access UK Limited (crn: 02343760) reported a turnover of
£434,381,000, a pre-tax profit of £29,743,000 and a shareholder funds of £343,028,000 (Northrow 13/06/2023)
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l t
Real Estate Auctioneering & Investment

Entrance to Rear Yard from Freeschool Lane
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Contacts

Acuitus Seller's Solicitors

John Mehtab CMS Cameron McKenna Nabarro Olswang LLP
+44 (0)20 7034 4855 Cannon Place, 78 Cannon Street

+44 (0)7899 060 519 London

john.mehtab@acuitus.co.uk EC4N 6AF

Edward Martin James Page

+44 (0)20 7034 4854 0114 279 4111

+44 (0)7478 673 535 James.Page@cms-cmno.com

edward.martin@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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