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Lot

55
Auction

21st September 2023

Rent 
£379,547 per Annum

Status

Available

Sector

Shopping Centre
Auction Venue

Live Streamed Auction

On Instructions of a Fund
Manager

Freehold Shopping Centre Investment with Development
Potential (subject to consents)

Substantial Shopping Centre providing 6,546 sq. m. (70,469 sq. ft.) (1)

Extensive Town Centre Site Totalling 0.7 Ha (1.73 Acres)

Affluent Wiltshire Town

Currently provides Retail, Leisure & Office accommodation together with
an Indoor Market and Car Parking

Strategic Town Centre Location linking Market Street to St Stephens
Place Leisure Park

Development Potential (subject to consents)

Asset Management Opportunities

Miles 8 miles south-east of Bath, 14 miles south-west of Chippenham,
25 miles south-east of Bristol, 21 miles west of Marlborough

Roads A36, A350, A361

Rail Trowbridge Railway Station

Air Bristol Airport

Location

Situation

Trowbridge is an attractive town set in the Wiltshire countryside, a popular
shopping and tourist destination that benefits from direct transport links to
London, Bath and Bristol. The main entrance to the shopping centre is
prominently situated on Market Street close to the junction with Castle Street in
the centre of Trowbridge. Trowbridge Town Hall neighbours the property to the
east, The Shire Shopping Centre is located immediately to the north west and
Trowbridge Town Park to the south east. The St. Stephen's Place Multi Storey
Car Park is immediately to the south of the property and provides several points
of entry to the centre as well as free 24 hour parking, one of very few free car
parking facilities in Trowbridge town centre. Other nearby occupiers include
Odeon Cinema, Premier Inn, Wagamama, Nando's (within the St. Stephen's
Place Leisure Park), JD Wetherspoon and Anytime Fitness.

Tenure

Freehold.

Property Information

Description

The Castle Place Shopping Centre is a substantial covered scheme currently
arranged to provide 12 ground floor retail units (although capable of further
subdivision), together with a council run leisure centre and some office
accommodation on the first and second floors fronting Market Street. The
shopping centre also provides 3 kiosks, an indoor market hall with space for
approximately 33 stalls as well as car parking spaces on the roof, accessed via St
Stephen's Place multi storey car park, which have been sold off on a long lease
(further details available within the legal pack). The approximate floor area NIA of
the shopping centre together with the market hall totals 6,546 sq. m. (70,469 sq.
ft.) (1) on an approximate site area of 0.7 Ha (1.73 Acres). Part of the frontage on
to Market Street holds a Grade II Listed status. 

Current tenants include Wilko's, SK Fruits and Wiltshire Council. The current
gross income is approximately £379,547 per annum. A full tenancy schedule will
be available to view within the solicitor's legal pack. The current owner has
recently undertaken substantial roof repairs. Further details are available within the
legal pack. (1) The total approximate Net Internal Area has been provided by the
Seller. These approximate floor areas are for use as a guide only and do not form
part of the contract of sale.

VAT

VAT is applicable to this lot.

Planning

The property may benefit from future redevelopment for a variety of uses, subject
to necessary consents/permissions. A third party "Masterplan Castle Place
Trowbridge" has been included within the Legal Pack. Interested Parties are
referred to Wiltshire County Council - Tel 0300 456 0113 -
www.wiltshire.gov.uk/planning-building-control

Completion Period
DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Six week completion
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Acuitus

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Bryan Cave Leighton Paisner LLP
76 King Street
Manchester
M2 4NH

Emma Edwards
+44 (0) 20 3400 3719
emma.edwards@bclplaw.com
 
Rebecca Callaghan
020 3400 1000
Rebecca.Callaghan@bclplaw.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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