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Lot 54, Kiosk 1-6 Asda Superstore, Portland Terrace, Southampton,

Hampshire SO14 7EG

For sale by Auction on 21st September 2023 (unless sold or withdrawn prior)

Property Information

Kiosk Parade within Major Asda Superstore

Parade of 6 retail kiosks
Approximate Total Floor Area of 187.73 sq m (2,021 sq ft)

Located within a major Asda Superstore benefitting from an excellent
footfall

Central Southampton location close to Marlands Shopping Centre and
Westquay Shopping Centre

Asset Management Opportunities

All leases outside the Security of Tenure Provisions of the Landlord and

Tenant Act 1954
Lot Auction
54 21st September 2023
Rent Status
£86,900 per Annum Available
Sector Auction Venue
High Street Retail Live Streamed Auction

On Behalf of a Major Investment
Manager

DISCLAIMER

Location

Miles 13 miles south-west of Winchester, 18 miles north-west of
Portsmouth, 75 miles south-west of London

Roads A3025, A33,A3024, M271

Rail Southampton Central Railway Station

Air Southampton International Airport

Situation

The property is well located in central Southampton on Portland Terrace, linking
Southampton's Cultural Quarter to the City Centre. The property is situated within
a major Asda Superstore, opposite the Marlands Shopping Centre and just north
of the Westquay Shopping Centre.

Tenure

Virtual Freehold. Held for a term of 999 years from 25/03/1987 at a peppercorn
ground rent.

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises a parade of six retail kiosks within a substantial 60,000
sq ft Asda superstore.

VAT
VAT is applicable to this lot.
Completion Period

Six week completion

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

Kiosk Parade within Major Asda Superstore
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Lot 54, Kiosk 1-6 Asda Superstore, Portland Terrace, Southampton,
Hampshire SO14 7EG

For sale by Auction on 21st September 2023 (unless sold or withdrawn prior)
Tenancy & Accommodation

Unit Floor Use Floor Areas Floor Areas Tenant

Approx sq m Approx sq ft

Kiosk 1 Ground Retail 31.86 (343) | INDIVIDUAL
t/a K- Dijeuteu

Kiosk 2 Ground Retail 31.77 (342) | INDIVIDUAL
t/a Winnie's Hair Salon

Kiosk 3 Ground Retail 30.00 (323) | ARTISTIC BEAUTY LIMITED
t/a Artistic Beauty

Kiosk 4 Ground Retail 31.12 (335) | DIGITAL ONE HOUR
PHOTO LAB LIMITED
t/a Digital One Hour Photos

Kiosk 5 Ground Retail 31.12 (335) | INDIVIDUAL
t/a Sew Quick
Kiosk 6 Ground Retail 31.86 (343) | REPAIR LABS RETAIL LIMITED

t/a The Phone Shop

Total 187.73 (2,021)

(1) The rent is inclusive of service charge and insurance.
(2) The rent is inclusive of insurance.
(3) The lease is outside of the security of tenure provisions of the Landlord and Tenant Act 1954.

Kiosk Parade within Major Asda Superstore

Term

5 years from 30/05/2022
@)

5 years from 06/09/2019
@)

5 years from 25/11/2020
@)

10 years from 23/05/2015
@)

5 years from 01/02/2019
(©)

5 years from 15/10/2019
@)

K

acuitus

Real Estate Auctioneering & Investment

Rent p.a.

£15,500
M

£14,600
@)
£14,600

£13,000
M

£14,600
£14,600

£86,900

www.acuitus.co.uk
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Lot 54, Kiosk 1-6 Asda Superstore, Portland Terrace, Southampton, <
Hampshire SO14 7EG Ul

For sale by Auction on 21st September 2023 (unless sold or withdrawn prior)

Contacts

Acuitus Seller's Solicitors

Jon Skerry Osborne Clarke Solicitors

+44 (0)20 7034 4863 One London Wall

+44 (0)7736 300 594 London

jon.skerry@acuitus.co.uk EC2Y5EB

Alexander Auterac Emma Hands

+44 (0)20 7034 4859 044207 1057744

+44 (0)7713 135 034 emma.hands@osborneclarke.com

alexander.auterac@acuitus.co.uk
Ahlaam Said
+44 207 105 7000
ahlaam.said@osborneclarke.com

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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