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Property Information

Freehold Trade Counter Investment Location Description
e Substantial Trade Counter and Warehouse Let to City Plumbing Supplies Miles 13 miles south-east of Taunton, 30 miles north-east of Exeter, 53 The property comprises a ground floor trade counter / warehouse with first floor
Holdings Ltd miles south-west of Bristol office together with mezzanine ancillary accommodation. There is customer car

¢ Recently renewed lease expiring November 2033 (subject to option) Roads M5, A303, A358 parking to the front of the site and a goods yard to the rgar_ The property has a

. . total floor area of 1,144.38 sq m (12,318 sq ft) upon a site area of 0.23 Ha (0.56
e Tenant in occupation for over 25 years Rail Axminster Railway Station Acres).
o Floor Area of approx. 1,144.38 sq m (12,318 sq ft) Air Exeter Airport, Bristol Airport
e Approx. site area of 0.23 Ha (0.56 Acres)
o Established Industrial Estate Location close to A30 and A358 VAT

Situation

Lot Auction VAT is applicable to this lot.
4 15th February 2024 Chard is an attractive town located on the edge of the Blackdown Hills which is in

an Area of Outstanding Natural Beauty. The property is situated just east of the
town centre on Millfield Industrial Estate, an established industrial location.

Rent Status Nearby occupiers include Numatic International, Tesco Superstore, Lidl and
£74,000 per Annum Exclusive Available several motor dealerships and trade counters.
Sector Auction Venue Tenure
Trade Counter Live Streamed Auction
Freehold.
On Behalf of a Major Asset
Manager
DISCLAIMER

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m
Ground Trade Counter/Warehouse 803.62
Ground Office 44.31
Mezzanine Ancillary 250.93
First Office 45.52
Total 1,1144.38

Floor Areas

Approx sq ft

(8,650
@77
(2,701
(490

(12,318)

Tenant

CITY PLUMBING SUPPLIES HOLDINGS LTD
)

Term

10 years from 28/11/2023
until 27/11/2033
2)@)

K

acuitus

Real Estate Auctioneering & Investment

Rent p.a.x. Rent Review

£74,000 28/11/2028

£74,000

(1) City Plumbing Supplies Holdings Ltd was established in 1990 and operate from a network of over 360 branches across the UK (www.cityplumbing.co.uk). City Plumbing is wholly owned by Highbourne Group Limited and for the year ending 31/12/2022
reported a Turnover of £1,324,200,000, a Pre-Tax Profit of £48,100,000 and a Net Worth of £81,800,000 (NorthRow 08/01/2024).
(2) The lease provides for a rent free period until 10/06/2024. The Seller will pay to the Buyer the rent that would have been due from completion of the sale until the end of the rent free period.
(3) The lease provides for a tenant option to determine the lease on 28/11/2028 upon serving 6 months written notice. The tenant will benefit from a rent free period until 10/06/2028 (approximately 6 months and 2 weeks) if the break option is not exercised.

Please see the lease for further detail.

Freehold Trade Counter Investment
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Contacts

Acuitus Seller's Solicitors

Jon Skerry Birketts LLP

+44 (0)20 7034 4863 Kingfisher House, 1 Gilders Way Off Barrack Street
+44 (0)7736 300 594 Norwich

jon.skerry@acuitus.co.uk NR3 1UB

Alexander Auterac Cameron Barlow

+44 (0)20 7034 4859 +44(0)1603 756 563

+44 (0)7713 135 034 cameron-barlow@birketts.co.uk

alexander.auterac@acuitus.co.uk
Katie McElligott
+44(0)1603 542664
katie-mcelligott@birketts.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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