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Lot

5
Auction

15th February 2024

Rent 
£108,087 per Annum Exclusive

Status

Available

Sector

High Street Retail
Auction Venue

Live Streamed Auction

On behalf of an Oxford College

Freehold South Coast Convenience Store Investment with RPI
Rent Reviews

Let to Co-operative Group Food Limited until November 2028 (No
Breaks)

Guaranteed by Co-operative Group Limited

Comprising a total of 621 sq m (6,690 sq ft)

Large site area of 0.30 acres (0.12 hectares)

The property benefits from car parking to the front and rear

Popular student and residential suburb location, 0.5 miles north of
University of Southampton

Miles 10 miles south-west of Winchester, 20 miles west of Portsmouth,
30 miles east of Bournemouth, 77 miles south-west of London

Roads A27, A33, A36, M3, M27

Rail Swaythling Railway Station (1 mile), Southampton Railway
Station (4 miles)

Air Southampton International Airport (2 miles)

Location

Situation

Southampton is a major port city in Hampshire and one of the South East’s
principal commercial and University cities being home to circa 45,000 students.
Southampton is located 77 miles south west of Central London, 30 miles east of
Bournemouth, 20 miles west of Portsmouth and 10 miles south-west of
Winchester. Southampton benefits from excellent road connectivity accessed via
the M27 (Junction 5) and M3 (Junction 14) Motorways. The M27 link
Southampton with Bournemouth to the east and Portsmouth to the west. The M3
provides direct access to the M25 and London to the north. Frequent train
services operate from Southampton Central Station to London Waterloo, with a
journey time of approximately 1 hour and 20 minutes.
The property is prominently situated on the north side of Bassett Green Road
(A27) in a densely populated student area, being 0.5 miles north of The Highfield
Campus of University of Southampton, with a number of halls of residence
nearby.

Tenure

Freehold.

EPC

B32

Property Information

Description

The property, a former public house, comprises a ground floor convenience store
with in store bakery, chiller cabinets and office/staff accommodation. The first
floor is no longer in use and accessed via a pull down ladder. There is a
basement area but this is not currently accessible.

The property benefits from car parking to the front and rear.

VAT

VAT is applicable to this lot.

Completion Period

Six Week Completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
(Approx sq ft)

Tenant Term Rent p.a.x.

Ground
Basement
First

Retail/Ancillary
Ancillary(unused)
Ancillary(unused)

352.00
102.00
167.00

(3,790)
(1,100)
(1,800)

CO-OPERATIVE GROUP FOOD LIMITED (1)
with a guarantee from
CO-OPERATIVE GROUP LIMITED (2)

15 years from 13/11/2013 until 13/11/2028 on a full repairing and insuring lease (3) £108,087

Total  621.00 (6,690)   £108,087

(1) The Co-op is the UK's fifth biggest retailer with more than 2,500 stores and the UK's largest consumer co-operative with 4.41 million active members. The company was established in 1844 and employs approximately 70,000 people (Source:
www.coop.co.uk). For the year ending 02/01/2022, Co-operative Group Food Limited reported a turnover of £8,003,000,000, a pre-tax profit of £4,800,000 and a net worth of £1,966,400,000 (www.dnb.co.uk).
(2) For the year ending 02/01/2022, Co-operative Group Limited reported a turnover of £11,151,000,000, a pre-tax profit of £57,000,000 and a net worth of £2,939,000,000 (www.dnb.co.uk).
(3) The rent was reviewed on 13/11/2018 and 13/11/2023 in line with the increase in the Retail Price Index with a collar of 1% and a cap of 4%.
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Acuitus

David Margolis
+44 (0)20 7034 4862
+44 (0)7930 484 440
david.margolis@acuitus.co.uk

Henry John
+44 (0)20 7034 4860
+44 (0)7876 884 320
henry.john@acuitus.co.uk

Seller's Solicitors

Shepherd and Wedderburn LLP
Octagon Point, St Paul's
5 Cheapside
London
EC2V 6AA

Gabby Ives
+44 (0)20 7429 4956
gabby.ives@shepwedd.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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