Lot 6, Halfords Autocentre, 680 London Road, Thurrock, k
acuitus

For sale by Auction on 9th May 2024 (unless sold or withdrawn prior)
—

i _ 1 i:E"l

M i'; L = ” = i -
i |H“" Ul LT 1!!!IIII1IIII'.II IIlIIII|i||| |"||||"!““"1|“|Im|"l

i

Freehold Motor Trade/Warehouse Investment with Index-Linked Rent Reviews

Page 1 of 10



Lot 6, Halfords Autocentre, 680 London Road, Thurrock,

Essex RM20 3LX

For sale by Auction on 9th May 2024 (unless sold or withdrawn prior)

Property Information

Freehold Motor Trade/Warehouse Investment with Index-Linked
Rent Reviews

e Let to Halfords Autocentres Limited
o Lease expires May 2036 (subject to option)

e 5-yearly CPIH rent reviews subject to a 1% collar and 3% cap
(compounded annually)

Site area approximately 0.36 acres (0.14 ha) including 15 customer car
parking spaces. Site coverage ratio of 30%

Site underpinned by long term redevelopment value

Strong established industrial and commercial location. 1 mile from
Lakeside Shopping Centre

* Nearby occupiers include lkea, B&Q, DHL, Screwfix, Toolstation, Selco,
Dulux, Thurrock Engineering Supplies and GSF Car Parts

Lot Auction

6 9th May 2024

Rent Status

£49,500 per Annum Exclusive Available

Sector Auction Venue
Industrial/Warehouse Live Streamed Auction

On Behalf of a Major Fund

DISCLAIMER

Location

Miles 23 miles east of Central London, 24 miles south-west of
Southend-on-Sea

Roads A13,A282, A1090, M25 (Junction 30)

Rail Chafford Hundred Station and Grays Station (Overground)

Air London City Airport

Situation

Thurrock is a London commuter town located 23 miles east of Central London
and 24 miles south-west of Southend-on-Sea, benefitting from excellent road
communication links. The property is 2 miles south of Junction 30 of the M25,
which provides access to the Dartford Crossing and the wider national motorway
network and is prominently situated on the corner of London Road at its junction
with Motherwell Way, in an established industrial and commercial location. Nearby
occupiers include lkea, B&Q, DHL, Screwfix, Toolstation, Selco, Dulux, Thurrock
Engineering Supplies and GSF Car Parts.

Tenure

Freehold.

EPC

C69

Description

\
acuitus

Real Estate Auctioneering & Investment

Comprises a purpose-built single storey workshop/garage of 5,685 sq ft on a site
area of approximately 0.36 acres (0.14 ha). The property benefits from around 15
customer car parking spaces to the front and side.

VAT

VAT is applicable to this lot.

Completion Period

Six Week Completion

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Lot 6, Halfords Autocentre, 680 London Road, Thurrock, K
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Tenancy & Accommodation

Floor Use Gross Internal Gross Internal Tenant Term Rent Rent Reviews
Floor Areas Floor Areas p.ax.
Approx sq m (Approx sq ft)

Ground Reception/Workshop/Ancillary 435.15 (4,684) A HALFORDS 15 years from 26/05/2021 until 25/05/2036 (2) onafull | £49,500 26/05/2026 and 26/05/2031 linked to CPIH collared at 1% p.a. and
Mezzanine | Ancillary 92.99 (1,001) | AUTOCENTRES LIMITED repairing and insuring lease capped at 3% p.a. compounded annually.
(1

(1) There are over 600 Halfords Autocentres nationwide that serve over 750,000 customers with a wide range of vehicle repair and maintenance services. For the year ending 31/03/2023, Halfords Autocentres Limited reported a turnover of £285,100,000,
a pre-tax profit of £9,600,000 and a net worth of £44,800,000.
(2) The lease is subject to a tenant only break option on 25/05/2031, subject to 6 months’ written notice.
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halfords garage services
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Contacts

Acuitus Seller's Solicitors
David Margolis Shepherd and Wedderburn LLP
+44 (0)20 7034 4862 Octagon Point, St Paul's
+44 (0)7930 484 440 5 Cheapside
david.margolis@acuitus.co.uk London

EC2V 6AA
Henry John
+44 (0)20 7034 4860 Gabby Ives
+44 (0)7876 884 320 +44 (0)20 7429 4956
henry.john@acuitus.co.uk gabby.ives@shepwedd.com

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

2024
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