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Property Information

Substantial Freehold Government-Let Investment Location Description
e Letto The Secretary of State for Communities and Local Government Miles 22 miles south of Exeter, 28 miles east of Plymouth, 80 miles The property comprises a large court building arranged on the ground, lower
« Recently renewed lease from April 2023, expiring in October 2030 (No south of Bristol ground and first floors. The property benefits from 44 on-site car parking spaces.
breaks) Roads A38, A380, A385, M5
e |ease renewed at same rent Rail Torquay Railway Station VAT
¢ Approximately 10,144 sq ft plus 44 on-site car parking spaces Air Exeter International Airport
e Established commercial location with nearby occupiers including Devon
Partnership NHS Trust, Surgicare UK and Bishop Fleming Accountants VAT is applicable to this lot.
¢ Adjacent to The Willows Retail Park where occupiers include Marks & Situation
Spencer, Sainsbury's, Boots the Chemist and Costa Coffee o
Viewings
Lot AGcthon The property is prominently situated in an established commercial location, on the
east side of Nicholson Road, to the north of Riviera Way (A3022). Nearby office . . o
14 25th September 2024 occupiers include Devon Partnership NHS Trust, Surgicare UK and Bishop There will be one accompanied viewing on Wednesday 18th September from
Fleming Accountants. The property lies adjacent to The Willows Retail Park 4trt>m,dpr|or to _‘t):" auction. If yo(;J WOE{? like tfz)lnstper::t, ple‘:ars]e conﬂnr:n your )
where occupiers include Marks & Spencer, Sainsbury's, Boots the Chemist and attendance with your name and mobile number to henryjohn@acuitus.co.u
Rent Costa Coffee.
£123,750 per Annum Exclusive ) )
3) Completion Period
Tenure
Sector Status Six Week Completion
Office Available Freehold.
On Behalf of Trustees Auction Venue EPC
Live Streamed Auction
Band B

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term Rent Review
Approxsg m (1) (Approx sq ft) (1)
Ground Office 467.10 (5,027) | THE SECRETARY OF STATE Approximately 7.5 years £123,750 27/04/2028
Lower Ground Ancillary 20.20 (217) | FOR COMMUNITIES AND from 27/04/2023
First Office 455.30 (4,900) | LOCAL GOVERNMENT(2) until 26/10/2030
(t/a Torquay and Newton
Abbott County Court)
Total 942.60 (10,144) £123,750 (3)

(1) Areas provided by VOA (www.gov.uk/find-business-rates)
(2) The Secretary of State for Communities and Local Government uses the property as a County Court and Family Court Hearing Centre for Torquay and Newton Abbott.
(3) The tenant is currently benefitting from a rent free period expiring 27/12/2024. The Seller has confirmed they will top up the rent so the property effectively produces £123,750 p.a.x. from completion of the sale until 27/12/2024.
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Contacts

Acuitus Seller's Solicitors
David Margolis Hunters Law LLP
+44 (0)20 7034 4862 Lincoln's Inn
+44 (0)7930 484 440 9 New Square
david.margolis@acuitus.co.uk London
WC2A 3QN
Henry John
+44 (0)20 7034 4860 James Letchford
+44 (0)7876 884 320 0207412 5184
henry.john@acuitus.co.uk james.letchford@hunterslaw.com

Jessica Harris
020 7412 5175
jessica.harris@hunterslaw.com

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

2024
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