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Lot

22
Auction

12th December 2024

Rent 
Gross: £38,750 per Annum
Exclusive

Status

Available

Sector

Trade Counter/Builders
Merchants, Industrial

Auction Venue

Live Streamed Auction

On Behalf of Trustees of a Charity

Well Located Industrial Investment

Let to Ace Windows (NE) Limited until July 2031 (subject to option)

Circa. 6,901 sq ft, with parking to the front for about 15 cars

Recently refurbished building

Established Industrial trading location

Nearby occupiers include Halfords Autocentre, Topps Tiles, Rexel,
Eurocell, Hermod, Homebase, Decathlon and Marks & Spencer

Miles 5 miles south of Newcastle upon Tyne, 11 miles west of
Sunderland, 14 miles north of Durham

Roads A1 (Junction 67), A194(M), A692

Rail Dunston Railway Station

Air Newcastle International Airport

Location

Situation

The property is prominently situated to the east of Octavian Way, in the heart of
Team Valley Trading Estate, an established industrial location. The property
benefits from excellent communication links being within close proximity to A1
(Junction 67), A194(M), and less than 5 miles south of Newcastle-upon-Tyne.
Nearby occupiers include Halfords Autocentre, Topps Tiles, Rexel, Eurocell,
Hermod, Homebase, Decathlon and Marks & Spencer.

Tenure

Leasehold. Held for a term of 125 years (less 3 days) from 30/09/1988 at a
peppercorn rent.

EPC

Band E

Property Information

Description

The property comprises a large warehouse/showroom/exhibition centre arranged
on the ground and first floors. The property benefits from parking to the front for
about 15 cars, and an approximate eaves height of 5.71 metres.

VAT

VAT is applicable to this lot.

Completion Period

Six Week Completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Gross Internal Floor Areas
Approx sq m

Gross Internal Floor Areas
(Approx sq ft)

Tenant Term Rent p.a.x. Rent Review

Ground
First

Warehouse
Ancillary/Showroom/Exhibition Centre

559.20
81.96

(6,019)
(882)

ACE WINDOWS (NE) LIMITED
(1)

10 years from 01/08/2021 (2) £38,750 01/08/2026

Total  641.16 (6,901)   £38,750  

(1) Ace Windows (NE) Limited were established in 1972, and supply and install a high quality range of windows, doors and conservatories throughout the North East and surrounding areas, including Gateshead, Newcastle, North Shields, South Shields,
Sunderland, Consett, Durham and Lower Northumberland (www.acewindowsne.co.uk).
(2) The lease is subject to a tenant option to determine on 01/02/2027.
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Acuitus

David Margolis
+44 (0)20 7034 4862
+44 (0)7930 484 440
david.margolis@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Mincoffs LLP
5 Osborne Terrace
Newcastle upon Tyne
Tyne and Wear
NE2 1SQ

Leanne Kettlewell
0191 212 7723
lkettlewell@mincoffs.co.uk

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
2024
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