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Lot

11
Auction

12th December 2024

Rent 
£542,325 per Annum 
Estimated Net Operating Income

Status

Available
Sector

Shopping Centre

Auction Venue

Live Streamed Auction

Substantial Town Centre Shopping Centre

Substantial Shopping Centre providing 150,025 sq ft (1) of retail
accommodation

Extensive town centre scheme

Currently comprising 40 retail units, 3 kiosks, a cafe, a market hall and
multi storey car park (approx 250 spaces)

Occupiers include JD Sports, B&M, Specsavers, Greggs, Scriven's,
Boots, Superdrug, Vodafone, Holland & Barrett and Peacocks

Immediate Asset Management Opportunities

Sole shopping centre in the town

Miles 2 miles south-west of Mansfield, 12 miles south-east of
Chesterfield, 14 miles north of Nottingham

Roads M1, A38, A617

Rail Sutton Parkway

Air Nottingham Airport

Location

Situation

Sutton-in-Ashfield is located off the A38 trunk road 3 miles east of the M1
motorway (J28), with a total catchment population of over 650,000. The Idlewells
Shopping Centre forms the focal point of the towns retailing hub. The centre
benefits from entrances from Market Street, Low Street, Forest Street as well as
from Sutton Bus Station.

Tenure

Long Leasehold. Approximately 107 years remaining.

Property Information

Description

The Idlewells Shopping Centre comprises a substantial covered shopping centre
of 13,937 sq m (150,025 sq ft)(1) of retail accommodation, currently arranged to
provide 40 retail units (although capable of further subdivision), 3 kiosks, a cafe, a
market hall and a multi storey car park providing approximately 250 vehicle
spaces. The retail units trade at the ground floor level with some benefitting from
first floor retail/ancillary accommodation. 

Current tenants within the Idlewells Shopping Centre include JD Sports, B&M,
Specsavers, Greggs, Scriven's, Boots, Superdrug, Vodafone, Holland & Barrett
and Peacocks with 9 vacant units. Several lease renewals and new lettings are
currently in progress with national retailers and a national gym operator
respectively, full details are available within the legal pack. In addition to the retail
units, income is also generated from a telephone mast, the car park and from
commercialisation. 

In addition, there is a significant void underneath the eastern side of the scheme
with lower ground level street access, previously used as a car park. This space
currently sits redundant and is capable being repurposed for alternative uses. 

According to the tenancy schedule within the legal pack, as of the 21/11/2024 the
estimated current Net Operating Income is £542,325.01 after deductions of the
head rent together with various other non recoverable costs. The full tenancy
schedule together with an estimated yearly Net Operating Income is available to
view within the solicitor's legal pack. 

(1) The floor areas stated above have been provided by the Seller.

VAT

VAT is applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Acuitus

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Ramsdens
1 Hungerford Road
Huddersfield
HD3 3AL

Kirsty Jackson
01484 558 098
kirsty.jackson@ramsdens.co.uk

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
2024
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