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Lot

25
Auction

18/May/2022

Rent 
£114,850 per Annum Exclusive 
(4)

Status

Available
Sector

High Street Retail

Auction Venue

Live Streamed Auction
On Behalf of a Major Fund

Freehold Retail and Dentist Investment

Retail Unit Let to Sportswift Ltd t/a Card Factory on a Re-geared Lease
Until September 2032 (No Breaks)

Prime Pedestrianised City Centre Location

Substantial Retail Unit and Dental Surgery and Self Contained Offices

Neighbouring Occupiers Include Marks & Spencer, Primark, H&M,
McDonald’s, Starbucks and Next and the Major 70 Unit Mander Shopping
Centre

Miles 13 miles north-west of Birmingham, 61 miles south of
Manchester

Roads A4150, A41, A460, M54, M6

Rail Wolverhampton Railway Station

Air Birmingham Airport, East Midlands Airport

Location

Situation

The property is prominently located on the west side of the prime pedestrianised
Dudley Street, in the heart of Wolverhampton city centre. Neighbouring occupiers
include Marks & Spencer, Primark, H&M, McDonald’s, Starbucks and Next. 

The property is situated adjacent to the busy and popular Mander Shopping
Centre. The Centre has 70 units and 530 space multi storey car park. Occupiers
include Clarks, B&M, JD Sports, Matalan and Rymans.

Tenure

Freehold.

Property Information

Description

The property is a substantial retail unit benefitting from a significant frontage onto
Dudley Street comprising ground floor retail accommodation with lower ground
floor ancillary accommodation and Dental Surgery on the first floor and self
contained office accommodation on the second floor.

VAT

VAT is applicable to this lot.

Completion Period

Six week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Reversion

Ground
Lower Ground

Retail
Ancillary

277.20 sq m 
258.20 sq m

(2,983 sq ft)
(2,779 sq ft)

SPORTSWIFT LIMITED
t/a Card Factory 
(CRN 03493972)
(1) (2)

10 years from 29/09/2017 £103,000
(4)

28/09//2027

First
Second

Dental Surgery
Office

91.70 sq m 
96.80 sq m

(987 sq ft)
(1,041 sq ft)

HSS & PKS
DENTAL LIMITED
(CRN 12958015)
t/a City Dental Practice 
and Brooke Street
with a Personal Guarantee

15 years from 29/09/2017
until 2032

£11,850 28/09/2032

Total Approximate
Floor Area

 723.90 sq m (7,790 sq ft)   £114,850
(4)

 

(1) For the year ending 31/01/2021 Sportswift Limited (CRN 03493972) reported a turnover of £265,024,000, a Pre-Tax Profit of negative £10,866,000 and a Net Worth of £36,831,000. 
(2) As to the lease of the Retail Unit to Sportswift the lease has been recently re-geared to include the removal of the 2022 tenant option to determine the lease and a reduction of the rent from £100,000 p.a.x. to £80,000 p.a.x. The tenant has been in
occupation since April 2013.
(3) As to the lease of the first and second floors the tenant has sublet the self contained second floor offices to Broad Street employment agency. 
(4) As to the ground floor retail unit, the current rent reserved is £103,000 per annum exclusive. The rent reserved under the terms of the lease will be £80,000 per annum exclusive from 28/09/2022.
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Acuitus

John Mehtab
+44 (0)20 7034 4855
+44 (0)7899 060 519
john.mehtab@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Mishcon de Reya
Africa House, 70 Kingway
London
WC2B 6AH
0203 321 7932

Lizzie Gallop
020 3321 7932
lizzie.gallop@mishcon.com
 
Nicholas Kirby
020 3321 7000
nicholas.kirby@mishcon.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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