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Lot

10
Auction

12/Jul/2022

Rent 
£113,640 per Annum Exclusive

Status

Available

Sector

High Street Retail/Residential
Auction Venue

Live Streamed Auction

Freehold High Street Retail with Mixed Use Upper Parts

Popular and Affluent London Commuter Town

Mixed Use Opportunity with future Asset Management and Potential
Development Angles (Subject to necessary Consents)

Approximately 526.46 sq. m. (5,667 sq. ft.) over ground, first and second
floors

Tenants include D P Realty t/a Domino's who did not exercise their recent
break option (May 2022)

Rear parking for approximately 9 cars

Nearby occupiers include Prezzo, Subway, Co-Op and Betfred

Miles 12 miles south-west of Chelmsford, 30 miles north-east of
Central London

Roads A12, A127, M25 (Junction 28)

Rail Brentwood Rail

Air London City and London Stansted Airports

Location

Situation

Brentwood is a busy and popular Essex commuter town some 23 miles north-
east of Central London and 12 miles south-west of Chelmsford. London
Liverpool Street is accessible by train in approximately 36 minutes from
Brentwood Railway Station. Road links are excellent via the A12 providing direct
access to London and the national motorway network via the M25. The property is
prominently situated on the northern side of High Street with nearby occupiers
including Prezzo, Subway, Co-Op and Betfred.

Tenure

Freehold.

Property Information

Description

The property is prominently located on the High Street and provides two ground
floor retail units with separate self contained access to the upper floors which
encompass studio/office accommodation at first floor level and residential
accommodation on the second floor. The property also benefits from an
extensive rear car park which provides approximately 9 spaces, accessed via a
right of way over a side road between the subject property and the neighbouring
117 High Street and Bishops Gate to the rear.

VAT

VAT is applicable to this lot.

Planning

The property could be suitable for extension or redevelopment (subject to
necessary consents). Further enquiries can be made with Brentwood Borough
Council on 01277 312500 or visit www.brentwood.gov.uk/planning

Note

Please note the buyer will pay 1% plus VAT of the purchase price towards the
Vendor's costs in addition to the cost of the searches. Please see Special
Conditions of Sale.

Completion Period

6 Week Completion Available

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent Review

Ground (113 High Street) Retail 114.08 (1,228) D P REALTY LIMITED (t/a DOMINO''S) (1) 35 years from 28/11/1997 until 27/11/2032 (2) (3) £32,000 28/11/2022

Ground (115 High Street) Retail 106.28 (1,144) INDIVIDUAL (t/a COSMESSEX) (4) 5 years from 29/03/2019 until 28/03/2024 (5) (6) £30,000  

First (113-115 High Street) Office/ Studio 150.78 (1,623) INDIVIDUAL 5 years from 04/04/2022 until 04/04/2027 (8) £26,000  

Second (113-115 High Street) Residential 77.66 (836) INDIVIDUAL AST from 25/10/2021 until 24/10/2022 (9) £12,000  

Second (113-115 High Street) Residential 77.66 (836) INDIVIDUAL AST from 10/08/2021 until 09/08/2022 (9) £11,960  

Rear Car Park (13-115 High Street) Car Park One Space  HALA LIMITED  £1,680 (7)  

Total  526.46 (5,667)   £113,640  

(1) For the year ending 27/12/2020, D P Realty Limited reported a Turnover of £2,759,000, a Pre-Tax Profit of £1,049,000 and a Net Worth of £3,691,000. (Source: NorthRow Company Report as at 20/06/2022)
(2) The tenant did not exercise their break option in May 2022. 
(3) The lease includes a right to park 2 vehicles at the rear of the property.
(4) Cosmessex is a luxury aesthetics salon and training academy and have been trading since 2019.
(5) The tenant has entered into negotiations relating to an extension of this lease. Further details available upon request.
(6) The lease includes a right to park 2 vehicles at the rear of the property.
(7) The lease includes a stepped rental increase from 01/01/2023 to £1,740 per annum.
(8) The lease includes a right to park 2 vehicles at the rear of the property.
(9) Each AST has the right to park at the rear of the property. 
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Acuitus

Charlie Powter
+44 (0)20 7034 4853
+44 (0)7768 120 904
charlie.powter@acuitus.co.uk

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Seller's Solicitors

Stevens & Bolton LLP

Ian Craig
-
Ian.Craig@stevens-bolton.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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